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PATH TO CLIMATE NEUTRALITY BY 2050

The updated National energy and climate

plan (NECP) targets a carbon-neutral future

by 2050, including an 80% reduction in

greenhouse gas (GHG) emissions by 2040.

This transition is projected to mobilize €95

billion in investments by 2030, shifting

policies towards market-based

mechanisms.

AGGRESSIVE RENEWABLES EXPANSION

Greece aims for Renewables (RES) to

constitute 76.8% of electricity production

by 2030. Specific capacity goals include

13.5 GW for solar energy and 10.8 GW for

wind power (onshore and offshore)

STRATEGIC ENERGY STORAGE DEPLOYMENT

Solar capacity tripled in 2024, reaching 608 MW by year-end, including 235 MW

connected to the transmission grid. A new “virtual power plant” (VPP) model—allowing

small producers to aggregate at least 1 MW across technologies and sell into the

wholesale market—has catalysed investment; six VPPs are now registered with the

system operator NOS BiH.

STRENGTHENING GOVERNANCE AND INCLUSION

Effective multilevel governance is crucial for the NECP’s success, yet regional authorities

often lack meaningful participation in national strategic decisions. Future priorities must

include strengthening regional inclusion, ensuring regulatory clarity, and prioritizing

electrification and energy efficiency.

NATURAL GAS: A CONTENTIOUS

TRANSITION

Natural gas is maintained as a transitional

fuel, with installed capacity projected to rise

to 7.8 GW by 2030. However, infrastructure

expansion in regions like Peloponnese is

controversial, raising concerns about locking-

in fossil fuel dependency over electrification.

RAAEY’S CENTRAL REGULATORY ROLE

The Regulatory Authority for Energy, Waste

and Water (RAAEY) is the independent

body overseeing energy markets, ensuring

transparency, competition, and consumer

protection. RAAEY is responsible for

designing support schemes for RES and

storage, approving tariff structures, and

ensuring grid reliability.
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